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INDEPENDENT AUDITOR’S REPORT ON RESTATED FINANCIAL STATEMENT

To,

The Board of Directors,

Grandmaa International Limited

HB No 65, Backside Govt. School,

Rahon Road,Village Khwajke, BastiJodhewal,
Ludhiana, Punjab, India, 141007

(CIN: U17299PB2020PLC052529)

Dear Sir,

1. We have examined the attached Restated Financial Statements of Grandmaa Intemational Limited, comprising the
Restated Statement of Assets and Liabilities as at September 30, 2024, March 31, 2024, March 31, 2023 and March
31,2022 the Restated Statements of Profit and Loss, the Restated Cash Flow Statement for the years/periods cnded
March 31, 2024, March 31, 2023 and March 31, 2022 the Summary Statement of Significant Accounting Policies,
the Notes and Annexures as forming part of these Restated Financial Statements (collectively, the “Restated
Financial Information™), as approved by the Board of Directors of the Company at their meeting held on 03rd June,
2024for the purpose of inclusion in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus (“Draft
Offer Document/Offer Document™) prepared by the Company in connection with its proposed SME Initial Public
Offer of equity shares ("“SME IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capltal and Disclosure Requirements) Regulations, 2018,
as amended ("ICDR Regulations"), and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™).

2. The Company’s Board of Directors is respousible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Draft Offer Document/Offer Document to be filed with Securities and Exchange Board
of India, relevant stock exchange and Registrar of Companies, Chandigarh in connection with the proposed SME
IPO.

The Restated Financial Information has been prepared by the management of the Company on the basis of
preparation stated in Annexure IV of the Restated Financial Information. The Board of Directors responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. The Board of Directors is also responsible for identifying and
ensuring that the Company complies with the Companies Act, (ICDR) Regulations and the Guidance Note.

3. We, K R Aggarwal& Associates, Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI”) and holds the peer review certificate dated 17 .QOctober. 2024
valid till 30" September. 2027.

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 2™ May 2024 in conuection with the proposed IPO of the Company;

b) The Guidance Note also requires that we comply with the ethical requi of the Code of Ethics
issued by the ICAIL &“AL&“\?@
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c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence

supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations
and the Guidance Note in connection with the TPO.

5 These Restated Financial Information have been compiled by the management from the Audited Financial
Statements of the Company for the period ended 30® September 2024, 31*Macrh,2024, 315 March 2023 and 31*
March 2022 which has been approved by the Board of Directors. The Audit of financial statements of the Company
for the year ended September 30, 2024, March 31, 2024 & March 31, 2023 was conducted by us and March 31,
2022 was conducted by M/s Vijay Sanjeev & Associates. Accordingly, reliance has been placed on the financial
information examined by them for the said years. The financial report included for September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022.

6. For the purpose of our examination, we have relied on:

a) Auditors’ reports dated 14™ June, 2024 and 07" August, 2023 issued by us for the period ended 3 1¥*March, 2024
and 31" March 2023 respectively issued by us and dated 23" September, 2022 issued by M/s Vijay Sanjeev &
Associates, on the financial statements of the Company as at and for the period ended 31* March 2022 as referred
in Paragraph 5 above;

7. Based on our examination and according to the information and explanations given to us, we report that the Restated
Financial Information have been prepared:

a) after incorporating adjustments for the changes in accounting policies and regrouping/reclassifications
retrospectively, if any in the financial years/period ended September 30, 2024, March 31, 2024, March 31, 2023 and
March 31, 2022 to reflect the same accounting treatment as per the accounting policies and grouping/classifications;
and

b) In accordance with the Act, ICDR Regulations and the Guidance Note.

8. We have also examined the following Notes to the Restated financial information of the Company set out in the
Annexurc V, prepared by the management and approved by the Board of Dircctors on 12 December, 2024 for the
vears/period ended September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022.

Annexure V - Notes to the Restated Summary Financial Information;

a) Restated Statement of Share Capital, Reserves and Surplus as appearing in Note A to this report;
b) Restated Statement of Long Term Borrowings as appearing in Note B to this report;

¢) Restated Statement of Deferred Tax (Assets) / Liabilities as appearing in Note C to this report;
d) Restated Statement of Short Term Borrowings as appearing in Note D to this report

¢) Restated Statement of Trade Payables as appearing in Note E to this report;

f) Restated Statement of Other Current Liabilities as appearing in Note F to this report;

g) Restated Statement of Fixed Assets as appearing in Note G to this report;

h) Restated Statement of Other Non-Current asset as appearing in Note H to this report;

i) Restated Statement of Trade Receivables as appearing in Note I to this report;

i) Restated Statement of Cash and Cash Equivalents as appearing in Note J to this report;

k) Restated Statement of Inventories as appearing in Note K to this report;
) Restated Statement of Short Term Loans and Advances as appearing in Notg
m) Restated Statement of Other Current Assets as appearing in Note M to this fgp6
n) Restated Statement of Revenue from Operations as appearing in Note N to
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0) Restated Statement of Other Income as appearing in Note O to this report;

p) Restated Statement of Raw Material Consumption as appearing in Note P to this report;

q) Restated Statement of Change in Inventories as appearing in Note Q to this report;

r) Restated Statement of Employee Benefit Expenscs as appearing in Note R to this report:

s) Restated Statement of Finance Cost as appearing in Note S to this report;

t) Restated Statement of Depreciation & Amortization as appcaring in Notc T to this report;

u) Restated Statement of Other Expenses as appearing in Note U to this report;

v) Restated Statement of Contingent Liabilities as appearing in Note V to this report;

w) Restated Statement of Related Party Transactions as appearing in Note W to this report;

x) Restated Statement of Tax Shelter as appearing in Note X to this report;

y) Capitalization Statement as appearing in Note Y to this report;

z) Restated Statement of Mandatory Accounting Ratios as appearing in Note Z to this report;

aa) Restated Statement of Other Disclosures as per Schedule-TI of the Companies Act, 2013 in Notes AA to
this report

ab) Ratio Analysis as appearing in Note AB to this report

9. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial statements referred to
herein.

10. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

11. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Offer Document/ Offer
Document to be filed with Securitics and Exchange Board of India, relevant stock exchange and Registrar of
Companies, Gwaliorin connection with the proposed IPO. Our report should not be used, referred to, or distributed
for any other purposc cxcept with our prior conscnt in writing. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

12. In our opinion, the above financial information contained in Annexure 1 to Annexure V of this report read with the
respective Significant Accounting Polices and Notes to Accounts as set out in Annexure IV are prepared after
making adjustments and regrouping as considered appropriate and have been prepared in accordance with the Act,
ICDR Regulations, Engagement Letter and Guidance Note and give a true and fair view in conformity with the
accounting principles generally accepted in India, to the extent applicable.

Jor KR AGGARWAL& ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 030088N

Kanika Aggarwal

FPartner

Membership No.: 539337
UDIN: 24539337BKCRZ74124

Place : Ludhiana
Date : December 12, 2024



Annexure-I: Restated Statement of Assets & Liabilities (Rs. in Lakhs)

AT

Ul

A] EQ

1. Shareholders' Funds

(a) Share Capital A 629.00 629.00 349.00 1.00
b) Reserves & Surplus A 1768.19 1,496.34 551.25 64.38
c) Share Application Money - - - 248.00

2,397.19 2,125.34 900.25 313.38

2. Non-current liabilities

(a) Long-Term Borrowings B 761.55 631.90 844.20 431.44
(b) Deferred Tax Liabilities (Net) C 34.06 29.76 16.26 10.00
(c) Long term Liabilities - - - -
795.61 661.66 860.45 441.44
3.Current liabilities
(a) Short-term borrowings D 1,498.98 1,443.16 865.51 317.62
(b) Trade payables E -
A) Total outstanding dues of micro enterprises and 291.96 25.17 62.87 -
small enterprises; and
(B) Total outstanding dues of creditors other thanl 1.58 10.43 37.78 352.64
micro enterprises and small enterprises
(¢) Other Current Liabilities F 180.67 156.86 592.23 25.46
1,973.20 1,635.62 | 1,558.39 695.73
TOTAL EQUITY AND LIABILITIES 5,166.00 4,422.63 | 3,319.09| 1,450.55
IB] ASSETS
1. Non-current assets
(a)Property, Plant and Equipment’s and Intangible G
Assets
(1) Property, Plant and Equipment’s
(i) Gross Block 1,838.75 1,822.22] 1,044.76 741.29
(ii) Depreciation 311.13 242.52 112.88 44.55
(iii) Net Block 1,527.62 1,579.70 931.88 696.74
1) Intangible assets - - - -
111) Capital Work-in-Progress (0.00) 14.43 197.56 -

(IV) Intangible assets under development : - - - -
(b) Non-Current Investment -
(c) Deferred tax Assets (Net) - - - -
(d)Long Term Loans and Advances - - - -
(e)Other Non-Current Assets H 7.72 8.84 14.57 14.57
1,535.34 1,602.97 1,144.01 711.31

2.Current assets

a) Trade Receivables 1 1,504.28 961.82 956.24 416.37
(b) Cash and Cash Equivalents J 237.02 180.80 133.78 2.99
(c) Inventories K 1,712.69 1,307.48 658.85 206.55
(d)Short-Term Loans and Advances L 176.63 369.49 426.12 113.18
(e) Other Current Assels M 0.04 0.06 0.09 0.14

N 3,630.66 2,819.65) 2,175.08¢ - 739.24
TOTAL ASSETS \ \ 5,166.00 4,422.63 | 3,319.091 1,450.55
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As per our report of even date For, Grandmaa International Limited

Seema Jain
Non- Executive Director
DIN: 09014221

Designated Par er -
Membership No. 539337

UDIN:24539 337K (ZZ 412y

Suvﬁﬁ PH’QL‘
Place: Ludhiana Sumita Uppal

Date: Dec [ ooty Chief Findncial Officer Company Secretary
l PAN: ALDPM3259P PAN: ACNPU9175F
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Annexure-II: Restatecl Statement of Profit and Loss

2,087.49

387314

1.074.13 |

1. Revenue from Dperallons N 2 792 76

2. Other income (0] 20.25 30.12 23.67 -
Total Incomes [1+2] 2,107.74 3,903.27| 2,816.43| 1,074.13
3. Expenditure:

(a) Cost of Material Consumed P 1,591.49 3,133.10| 2,078.66 893.64
(b) Change in inventories of finished goods, worldg Q (230.00) (594.42) (49.94)| (116.34)
in progress and stock in trade

(¢) Employee benefit expenses R 89.65 152.84 107.96 44.48
(d) Finance cost S 125.30 214.50 85.67 22.02
(&) Depreciation and amortization expenses il 68.61 129.64 68.33 44.55
(f) Other expenses U 121.37 233.41 161.94 109.39
() Preliminary Expenses Amortisation M 0.02 0.03 0.03 0.02
4. Total Expenditure 3(a) to 3(g) 1,766.43 3,269.11 | 2,452.65 997.76
5.Profit/(Loss)  Before  Exceptional & 341.31 634.16 363.78 76.37
extraordinary items & Prior period expenses|

& Tax (2-4)

6.Exceptional and Extra-ordinary items - - - -
7 Profit/(Loss) Before Tax (5-6) 341.31 634.16 363.78 76.37
8. Tax expenses: -

(a) Tax Expense for Current Year 53.65 94.65 54.83 1.92
(b)Short/(Excess) Provision of Earlier Year - - (0.36) -
(c) Deferred Tax 4.30 13.51 6.64 10.00
Net Current Tax Expenses 57.95 108.16 61.10 11.92
9. Profit/ (Loss) for the year [7-8] 283.36 525.99 302.67 64.45
10.Basic Earning Per Share (Not Annualised) 5.31 9.86 11.65 644.45
11.Adjusted Earnings Per Share (Not! 5.31 9.86 11.65 644.45
Annualised)

As per our report of even date For, Grandmaa International Limited

For, KR Aggarwal &

Membership No. 59337
UDIN:2Y €393 37 BK ¢ 72412

Place: Ludhiana

Date:c{)%’&f&oﬁq

PAN: ALDPM3259P

Seema Jain
Non- Executive Director

DIN: 09014221

Sumite uppal -

Sumita Uppal

Company Secretary
PAN: ACNPU9175F



Annexure-III: Restated Statement of Cashfiow

(Rs. in Lakhs)

(A) Cash Flow from Operating Activities:

Net Profit before Tax 341.31 634.16 363.78 76.37
Adjustment for : -

Depreciation and amortization 68.61 129.64 68.33 44.55
I[nterest Paid 120.79 204.26 84.25 22.02
linterest Income (5.77) (7.10) (0.65) -
[Earlier Year Provisions E - (0.02) -
Subsidy Received (11.51) (23.03) (23.03) -
Operating Profit/(loss) before Working Capital 513.43 937.94 492.66 142.94
Changes

Changes in Working Capital

(Increase)/Decrease in Trade Receivables (542.45) (5.58) (539.88) (415.97)
(Increase)/Decrease in Inventory (405.21) (648.63) (452.30) (206.55)
(Increase)/Decrease in Short Term Loans & Advances 192.86 56.63 (312.94) (113.18)
(Increase)/Decrease in Other Current Assets 0.02 0.03 0.05 0.02
Increase/(Decrease) in Trade Payables 257.94 (65.04) (252.00) 352.27
Increase/(Decrease) in Other Current Liabilities 23.81 (435.37) 566.77 25.38
Increase/(Decrease) in Long Term Liability - - - -
|Cash generated from operations 40.40 (160.02) (497.63) (215.10)
Direct Taxes Paid -53.65 -94.65 -54.83 -1.92
Net cash flow from operating activitiesr (13.25) (254.67) (552.46) (217.03)
(A)

(B) Cash Flow from Investing Activities:

[Purchase of Fixed Assets including of CWIP (2.11) (603.01) (501.02) (741.29)
Invesiment Subsidy - - 207.23 -
Sale of Fixed Assets - 8.68 - -
(Purchase)/Sale of investments  (Other non-current 1.12 5.73 - (14.36)
Asset)

Interest Income 5.7 7.10 0.65 -
Net cash flow from investing activities| 4,78 (581.51) (293.15) (755.65)
(B)

(C) Cash Flow from Financing Activities:

Proceeds from Issue of Share Capital - 722.12 348.00 -
Increase/(Decrease) in Short Term Borrowings 55.82 577.65 547.89 317.62
Increase/(Decrease) in Long Term Borrowings 129.65 (212.30) 412.75 381.28
Interest Paid (5.12) (204.26) (84.25) (22.02)
Share Money Pending Allotment - - (248.00) 248.00
Adjustment in reserve and surplus - - - -
Net cash flow from financing activities (C) 180.35 883.20 976.40 924.89
Net Increase/(Decrease) In Cash & Cash Equivalent 171.89 47.02 130.79 (47.79)
(A+B+C)

Cash equivalents at the beginning of the year 180.80 133.78 2.99 50.79
Cash equivalents at the end of the year 352.69 180.80 133.78 2.99




Notes: Reconciliation of Cash and Cash Equivalents
1

T PARTICULARS

(Component of Cash and Cash equivalents

Cash on hand 5.83 2.00 4.48 2793
|Balance With banks 231.19 178.80 129.30 0.26
| Total 237.02 180.80 133.78 2.99

2. Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities of the company are segregated.

As per our report of even date For, Grandmaa International Limited
For, K R Aggarwal & Associates

Seema Jain
Non- Executive Director
DIN: 09014221

_g’,uwfl o UHJ'-Q

Sumita Uppal
: Company Secretary
PAN: ALDPM3259P PAN: ACNPU9175F

Place: Ludhiana

Date:pou"ca ’OQD&H




Annexure-IV: Summary Statement of Significant Accounting Policies & Notes to Restated Financial
Information

Note No. 1: CORPORATE INFORMATION

Grandmaa International Limited is a Public limited company incorporated on 30.12.2020 and is having its registered
office at HB No.65, Backside Govt. School, Rahon Road, Village Khwajke, Ludhiana (PB) - 141007.
CIN of the Company is U17299PB2020PLC052529.

Note No. 2: SIGNIFICANT ACCOUNTING POLICIES
1) Basis of preparation of Restated Financial Statements

The restated financial statements of the Company comprise financial statement for the period ended September 30,
2024 and year ended March 31, 2024, March 31, 2023 and March 31, 2022 that had been previously prepared and
audited as per the requirements of Companies Act, 2013 and now restated as per the requirements of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the SEBI
ICDR Regulations) issued by the Securities and Exchange Board of India (SEBI) on September 11, 2018 as
amended from time to time in pursuance of the Securities and Exchange Board of India Act, 1992 and Guidance
Note on reports in Company Prospectus (Revised 2019) (Guidance Note) issued by the Institute of Chartered
Accountants of India (ICAI). The Financial Statements have been prepared on an accrual basis and under the
historical cost convention. The accounting policies adopted in the preparation of financial statements are consistent
with those of previous years.

These statements have been prepared by the Management for the purpose of inclusion in the Draft Red Herring
Prospectus ("DRHP") / Red Herring Prospectus (RHP') / Prospectus in connection with its proposed initial public
offering of equity shares.

The Restated Financial Information have been compiled by the Management from:

Financial Statements of the Company as at and for period ended September 30, 2024 and years ended March 31,
2024, March 31, 2023 and March 31, 2022 prepared in accordance with the IGAAP which has been approved by the
Board of Directors in their meeting held on November 13, 2024, August 12, 2023 and September 30, 2022
respectively. '

The Restated Financial Information have been prepared to contain information / disclosures and incorporating
adjustments set out below in accordance with the ICDR Regulations:

i) Adjustments to the profits or losses of the earlier years for the changes in accounting policies if any to reflect what
the profits or losses of those years would have been if a uniform accounting policy was followed in each of these
years and of material errors, if any:

ii) Adjustments for reclassification / regroupings of the corresponding items of income, expenses, assets and
liabilities retrospectively in the period ended September 30, 2024 and years ended March 31, 2024, March 31, 2023
and March 31, 2022 and the requirements of the SEBI Regulations, if any ; and

iii) The resultant impact of tax due to the aforesaid adjustments, if any.
2) USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles requires the

management to make estimates and assumptions considered in the reported amounts of the assets and liabilities as of
the date of the financial statements, Management believes that the estimates used in the preparation of financial




3) REVENUE RECOGNITION

Revenue is recognized when it is realized or realizable and earned. Revenue is considered as realized or realizable
and earned when it has persuasive evidence of an arrangement, delivery has occurred, the sales price is fixed or
determinable and collectability is reasonably assured.

Revenue in respect of arrangements made for rendering services over a specific contractual term is recognized on a
straight-line basis over the contractual term of the arrangement. In respect of arrangements which provide for an
upfront payment followed by additional payments as certain conditions are met (milestone payments), the amount of
revenue recognized is based on the services delivered in the period as stated in the contract. In respect of
arrangements where fees for services rendered are success based (contingent fees), revenue is recognized only when
the factor(s) on which the contingent fees is based actually occur.

4) BORROWING COSTS

In respect of fixed asset, borrowing costs attributable to assets are capitalized up to the date of installation and
erection. All borrowing costs subsequent to installation & errection are charged to the Profit and Loss Account in the
period in which such costs are incurred.

5) PROPERTY, PLANT & EQUIPMENT’S (TANGIBLE FIXED ASSETS AND DEPRECIATION)

a) Tangible fixed assets:
Tangible fixed assets acquired by the Company are reported at acquisition cost, with deductions for accumulated
depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and
handling costs, installation, legal services and consultancy services, directly attributable to bringing the asset to the
site and in working condition for its intended use.

Depreciation on tangible fixed assets is computed as under:

The Company has calculated the Depreciation on the basis of useful life of Fixed Assets as per Schedule II of the
Companies Act, 2013.

b) Intangible assets and amortization

Company does not own any Intangible Asset during the year under review.

¢) Impairment of assets

The carrying values of assets of the Company’s cash-generating units are reviewed for impairment annually or more
often if there is an indication of decline in value. If any indication of such impairment exists, the recoverable
amounts of those assels are estimated and impairment loss is recognized, if the carrying amount of those assets
exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in
use. Value in use is arrived at by discounting the estimated future cash flows to their present value based on
appropriate discount factor.

6) INVESTMENTS

Comipany has not made any investment during the year under review.

7) FOREIGN EXCHANGE TRANSACTIONS




Transactions in foreign currencies are translated to the reporting currency based on the exchange rate on the date of
the transaction. Exchange difference arising on settlement thereof during the year is recognized as income or
expenses in the Profit and Loss Account.

8) EMPLOYEE BENEFITS

Employee benefits are recognized as an expense at the undiscounted amount to be paid over the period of services
rendered by the employees to the Unit.

9) INCOME TAX

a.

Taxes include taxes on income, adjustment attributable to earlier periods and chianges in deferred taxes.
Taxes are determined in accordance with enacted tax regulations and tax rates in force and in the case of
deferred taxes at rates that have been substantively enacted.

Deferred tax is calculated to correspond to the tax effect arising when final tax is determined. Deferred tax
corresponds to the net effect of tax on all timing differences, which occur as a result of items being allowed
for income tax purposes during a period different from when they are recognized in the financial
statements. .
Deferred tax assets are recognized with regard to all deductible timing differences to the extent that it is
probable that taxable profit will be available against which deductible timing differences can be utilized.
When the Group’s entities carry forward unused tax losses and unabsorbed depreciation, deferred tax assets
are recognized only to the extent there is virtual certainty backed by convincing evidence that sufficient
future taxable income will be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced by the extent
that it is no longer probable that sufficient future taxable profit will be available to allow all or a part of the
aggregate deferred tax asset to be utilized.

10)PROVISIONS AND CONTINGENT LIABILITIES

a. A provision is recognized when the Company has a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. ;

b. Provisions are not discounted to their present value and are determined based on best estimates required to
settle the obligation at the Balance Sheet date.

¢. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

d. Contingent liabilities are not recognized but are disclosed in the notes to the financial statement.

e. A contingent asset is neither recognized nor disclosed.

11)SEGMENT REPORTING

a. Segment revenues, expenses, assets and liabilities are identified to segments on the basis of their
relationship to the operating activities of the Segment.

b. Revenue, expenses, assets and liabilities, which relate to the Company as a whole and are not allocable to
segments on a reasonable basis, are included under “Unallocated Revenue/Expenses/Assets/Liabilities™.

NOTE-A

RESTATED STATEMENT OF SHARE CAPITAL & RESERVES AND SURPLUS

e ) PUL L~y g ) B
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Share Capital

Amt. in Rs. Lakhs, Except Share Data
- 4 it = LI -

. 24 3 S=-2U15
£ bten okl it e e il |

Authorised Share Capital

Equity shares of Rs.10 each 1,50,00,000 1,50,00,000 50,00,000 25,00,000

Add: Increase Authorised Capital 1,65,00,000 Equity
Share of Rs 10/- each

- 1,00,00,000 25,00,000 23,50,000

Equity Share Capital 1,500,00

250.00




Issued, Subscribed and Paid up Share Capital
Equity Shares of Rs. 10 each fully paid up 62,90,000 | 62,90,000 34.90,000 10,000
Share Capital (in Rs.) 629.00 629.00 349.00 1.00
Total 629.00 629.00 349.00 1.00
Reserves and Surplus
Share Premium 442.12 442.12 - -
Less: Bonus Share Issued on 06th December 2023 442,12 442.12 - -
Surplus in Profit and Loss account0
Balance as per the last financial siatemeints 893.04 367.05 64.38 (0.07)
Profit for the Year 283.36 525.99 302.67 64.45
1,176.40 893.05 367.05 64.38
Capital Reserve
Capital Subsidy 161.17 184.20 207.23 -
Less : Charged to Profit & Loss Account 11.51 23.03 23.03 -
149.66 161.17 184.20 -
Balance as at the end of Financial Year 1,768.19 |  1,496.34 551.25 64.38

1. Terms/rights attached to equity shares:

i. The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each
holder of equity shares is entitled to one vote per share.
ii. In the event of liquidation of the Comipany, the holders of equity sharces shall be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The amount distributed will
be in proportion to the number of equity shares held by the sharchoiders,

2. The figures disclos
Compaiiy.

3. Company does not have any Revaluation Reserve.

4, The reconciliation of the number of Equity sharcs outstanding as at: -

ol ¥ 5 S0

34,90,000

[
310320 .»..i"'

ed abcve are based on the restated summary statement of assets and liabilities of the

“Number of shares at the beginning of the year 62,90,000| 10,000 10,000
Add: Fresh Issue of shares - 28,00,000 34,80,000 -
Number of shares at the end of the year 62,90,000 62,90,000 34,90,000 10,000

5. The detail of shareholders holding more than 5% of Shares: -

S S S N 191 SON

<._.‘_-. t.,,::n fj;‘-.nr.—-

“Rw

v ok - =112 [ = 4 _.\.....-i.
~1de-.p Jain 6282450 62,82,450 34,82,500 ?,500
Seema Jain 7500 7.500. 7,500 2,500

6. Promoter's Shareholding

Shares held b Promoters at the end of the years 30.09. 2024

Thidéep.Ja 2.82,45 0.09%)
Seecina Ju.n 7.500 0.12% -0.10%
o RS
‘))\L'
Y
r‘— -




Taideep Jain

Shares held by Promoters at the end of the years 31.03.2024 _

62,82,450

Seema Jain

7,500

_ Shares held b Promoters at the end of the

Jaldeep Jain

34,382,500

" 24.79%

Seeina Jain

7,500

-24.79%

Shares held b Promoters at the end of the years 31.03.2022

Jaideep Jain 7,500 75.00% 0. 0
Seema Jain 2,500 25.00% 0.00%
NOTE-B
RESTATED STATEMENT OF LONG TERM BORROWINGS Rs. in Lakhs
(a) Term loans (Secured)
From Banks 519.48 630.92 826.41 416.67
Total 519.48 630.92 826.41 416.67
(b) Loans and advances from related parties & Others - - - -
(Unsecured)
(i) From Directors 11.86 0.98 17.79 14.78
(ii) From Banks & NBFC's 230.22
Sub-total {b) 242.07 0.98 17.79 14.78
Total (a+b) 761.55 631.90 844.20 431.44
NOTE-C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES
Paticiturs 1! CE N S R 310328
Cpening Balance (A)
Opening Balance of Deferred Tax (Asset) / Liability 29.76 16.26 10.00 76.09
Closing Balances (B)
(DTA) / DTL on Timing Difference in Depreciation as 34.06 29.76 16.26 10.00
per Companies Act and Income Tax Act.
Closing Balance of Deferred Tax (Asset) / Liability 34.06 29.76 16.26 10.00
B) :
Current Year Provision (B-A) (4.30) (13.51) i (6.26) (10.00)

NOTE-D
RESTATED STATEMENT OF SHORT-TERM BORROWINGS

From Bauks 322.97 204.40 175.25 83.33
Secured Loan from Bank 1,146.03 1,238.76 690.26 234.29
Unsecured Loan from Bank/NBFC 29.98 - - -
Total 1,498.98 1,443.16 8 317.62
HALE AL
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NOTE -E
RESTATED STATEMENT OF TRADE PAYABLES

- Paybies

_Outstanding due to Micro and Small Enterprises (A) 291.96 25.17 62.87 0.00
QOutstanding due to Creditors other than Micro and 1.58 10.43 37.78 352.64
Small Enterprises (B)

Total (A+B) 293.54 35.60 100.64 352.64

1. Trade Payables ageing schedule as on 30.09.2024

(OMSME

(ii)Others 1.58 0.00 - - 1.58
(iii) Disputed dues — MSME - - - - 0.00
(iv) Dispuied dues - Others - - - - 0.00

2, Trade Payables ageing schedule as on 31.03.2024

(1)MSME T 2517

bl 4310

TS }, S, m;ﬂﬁ R mﬂ[ = ota! 10,

(i))Others 4.16

(iii) Disputed dues — MSME -

(iv) Disputed dues - Others -

3. Trade Payables ageing schedule as on 31.63.2023

1 (ii)Others 25.29

(iii) Dispured dues — MSME .

(iv) Disputed dies - Others -

4, Trade Pavables ageing schedule as on 31.03.2022

Al 1 ; o I '
‘I"‘ ik bt) "\’tihl

LR

ey

(i)MSME .

(ii)Others 352.64

(iii) Disputed dues — MSME -

(iv) Disputed dues - Others *

S




Notes:

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small,
Medium Enterprises Development Act, 2006, have been identified on the basis of information available with the
Compary.

NOTE-F
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

e .., - ,._'.'(—.-.._A:. | | '“-Ai__..-t-'o v.-'-..

Other Current Liabilities

Statutory Dues
TDS/TCS Payable 5.48 7.21 7.75: 4.66
Other Statutory Dues 45.19 0.24 - 0.03
Other Liabilities.

Suppliers of Capital Goods 1.49 1.78 123.76 -
Advance received form Customers T37 5.91 0.78 -
Expense Payable 50.91 29.68 405.12 15.09
Interest Accrued but not due 16.58 17.38 - 3.76
Shoit Term Provisions

Provision for Income Tax 53.65 94,65 54.83 1.92
Total 180.67 156.86 592.23 25.46
NOTE-G

RESTATED STATEMENT OF FIXED ASSETS

F.Y. 2021-22

Property, Plant and Equipment

Land - - - -{ - - - - - -
[and development - - - -f - - - f - - -
Factory Building - - - -f - - - - - -
[Plant and Machinery i :

Eleciric [nstaliation - 2.90 -1 2904 -| 0147 -! 0.14 2.76 § -
Moachinery ! -4 71439 -1 714391 -ladgoi -1 4280} 671.59 ! "
Office equipment’s - V.23 | = 123§ -f 0193 -1 0.19 1.04 .
Furniture aind fixtures e 2421 -1 047§ -1 047 1.95 ! -
Vehicle - 0.71 - 07131 -1 002§ - 0.02 0.69 -
Geierator -1 1890 -1 1890f -! 08 { -! 086 18.04 -
Compuicr -1 074 s 074, -§ 007] -{ 0.07 0.67 -
Total - | 741.29 -1 741291 - 144551 -] 44.55] 696.74 | g




Capital work in progress

Plant and Machinery - - - - - B - - -
Grand Total - 741.29 - | 741.29 - | 44.55 44.55 | 696.74 -
Previous Year - - - - - - N & 5
F.Y. 2022-2023
dcolars |1 ¥
A o kS -:1". “ ['(I &
3
:Ziﬂ??r
e e B
ol oL $¢
R S Iy RS R
‘-'i’-;'. i A At we ! v v
. 283 o {7 y i e %
roperty, Plant and
|Eguipment i
Land - -] - - - - - | -i -
Land development 3 B = - = - g - -
Factory Building - e = . - - . .
Plant and Machinery { H o i ] ! }
Elecuic Installation 290 11.29§ - 1419 § 0.14; 036 0.50 13.69
2.7
4 6
Machinery -1 694471 428 . 886.34
714.39 | 280.08 6533 108.1 671
2 59
Office squipment’s 1.23 9.16 | - 1039 0.19; 032 0.51 9.88
1.0
4
Furniture and fixtures 2.42 1.491 - 391 047! 023 0.70 3.21
) : 1.9
5
Vehicle 0.71 00241 - 073§ 0.02F 0.06 0.08 0651
0.6
H 9
Generator 18.90 | -f -1 189! 08§ 171 256 ¢ 16.34
] 18.
04
Computer 0.74 1.38 - 2.12 0.07 1.73
o v




0.6

7

Software - 0.04 - 0.04 - - - 0.04 -
Total 741.29 | 303.46 - | 1044.76 | 44.55 ] 68.33 -| 112.8 | 931.88 | 696
8 74

Capital work in progress

Plant and Machinery | = | 197.56 -1 197.56 S S N
Toral 741.20 | 501.02 {24231 | 4455 | 6835 | - 11288 | 112944 | _ 696.74
[Previous Year 174129 | <1 741.29 U455 | <) 4435 | 696.74 | -
F.Y. 2023-2024

.;—“H °y

3 ;I .--.{.i*.:..

"-.'”"’ 30 5 A 4 .
.-*Y:?‘__-_:;.‘ ,"i!r'- I o] i ‘. N il;q.

AVIHE Mot L |
i \_‘,‘,:‘k:;..;?{ . : " ' :
- ,ﬁu‘é“l; g . . 1 e }.l_l‘l § o

Ll | s gt : ) LIS > Sary 1 I e O Lt

Erup_erty, Plaat and | i ! !

quipment ! | I i
Land i -1 27611 -1 2761 < E - 276.11 -

{ 1 }

Elevator ] S 6.13 -1 6.13 =1 038} | -t 5751 s
Factory Building | -1 6841 -1 6841 -4 3481 -] -} 6493% -

IPlant and Machinery | i ] 1 t : i ]
Electric Installztion © 1419 4.43 { 18621 050! 1641 2140 164813 12.69
Machinery 99447 | 42397 8.68 1,409.] 108.1] 120.0 ¢ 0.5} 2276 | 1,182.1 | 886.3
: i 76 | 2! 6: 6 3¢ 34 4
Office equinment’s b 10390 1.30 11691 051 1.64 ' 25! 9537 9.88
Furniture znd fixtures | 391! 481 8717 070! 0.45¢  1L15F 7561 3.21
Vehicle : 0.73 0.14 087! 008} 0.07: t0.16 0.71 1 0.65
Generation i 18.90 18.90 | 2.56 . 1.71 i 4270 14.63 | 16.34
Computer | 212 086 2981 039! 0.74 1131 1.851 173
Softvare ! 0.04 0.04 -| 0.04 0.04 -1 0.04
Total ' | 1,044.76 | 786.14 | 8.68 [ 1,822 112.8 | 130.2 | 0.5 242.5 | 1,579.7 | 931.8
© i 22 1 8'0 I 6! - 0 8




Capital work in progress

igh bbbl w

Plant and Machinery 197.56 - | 197.56 - . - | 197.56

Electiical -1 1443 14.43 ! 14.43 | .
Equipment’s !

197.56 § 1443} 197.56 | 14.43 -f -7 b -} 14431 197.56

Total 1,242.31] 800.57 | 20624 | 1,836.6 | 112.88 130.: ¢.5, 242.5| 1,594.1! 1,129.4

3 20 6! 2 31 4

revious Year 74129 | 501.02 -| 12423 44.4 68.3 i - J 1128 1 1,129.4 | 696.74

3 8 : H

Period 31.04.2024 to 30.09.2024
e e ) 1

b e -

R SRk R S -

Propertv, Plant ' | i i
and Equipment | - 5 .. -
Land 276.11 - - 76.11 - | 5 -1 27611 ¢ 276,11
Elevator 6.13 2 THE 6.13 038, 035F -1 0721 5.41 | 5.75
Factory Building 68.41 - -1 68411 348] 0811 -| 435, 6412  64.03

5 I | 4 3
E‘?‘f}}c_ _ 18.62 | 14.43 I 3305) 214 149! | 362! 2043] 1649
Installaticn b 1 § | '

. F i ] ] N 12906 ; i
Machinery 1,409.76 | -y 140976 § 22763 | 6503 -1 61 1:119.10 | 1,18213
Orfice | iy 1 AN N ol
Equipments I11.69) 118 § 12.371 215¢ 113 ] 3.8 | 9.59 | 9.54
owsad 3 gn]| 3 | | &mj 11s] osv| - 150 7] 7ss
Vshicle 0.87 | -} -] 0.87 0.15§ 004} - 0191 0.68 | 0.72
Generator 18.90 -1 1890 42381 085) -1 513{ 1377 14.62
Computer 298 | 0.87 = 385) - 113§ 048] -] 161} 2.24 | 1.85
Software ] 0.04 | 0.05 g 0.09 004, 0041 -i 009 0.01 -
Total - i 1,822.22 | 16.53 -1 1,838751 24252 | 68.61: - 311131 1,527.62 i 1,575.70




Capital work in progress

Plant and | (0.00) | -1 (0.00) - - -1 (0.00)
Machinery | i i i ! ' |
Electrical 14.43 | -1 14431 (0.00) - -7 -1 -1 o0} 1443
Equipment’s | i | | { i
14.43 | -1 14,43 (0.06) - 3 - | -1 (0.00) | 14.43

Total T 1836.64, 16.83 | 14.43 | 1838.75 | 242.521 68.61 - | 31113 | 1527.62 | 1594.13
revious 124231 | 800.57 | 206.24 | 1836.64 | 112.88 130.20 | 0.56 242.52 | 1594.13 | 1129.43
t u j E P ;
NOTE -H _
RESTATED STATEMENT OF OTHER NON CURRENT ASSET (Rs. in Lekhs)

e %00 SETEE TR
Security Deposit : § 14.57 14.57
Total ' 7.72 8.84 | 14.57 14.57
NOTE -1

RESTATED STATEMENT OF TRADE RECEIVABLES

(Rs. in Lakhs)

D b e T I T
i b W

Trade Receivables

Unsecured Considered good

- Trade Receivables outstanding for a period
exceeding six .

250.43

176.27 2.64

month from the due date of transaction

- Due from Director, Related parties/ Group
Company ste.

- Others

1,345.41

Uns=zcurad Considered Doubtful

71139 |

779.83 412.73

- Trade Receivables outstanding for a period
exceeding six

i
3
¥

month from the due date of transaction

U SUN—

- Due from Director, Related parties/ Group
Compaily &ic.

- Qthers

Total

956.24 ° 416,37




Trade Receivables ageing schedule AS AT 30.09.2024

(i) - ndisput :

Trade Receivables -
considered doubtiul

Trade receivables —
considered good 1,345.41 89.96 68.34 0.57 1,504.28
(ii) Undisputed - - = £ -

(iii) Disputed Trade ' -i 2 p z 5
Receivables considered

good

(iv) Disputed Trade - - - < Z
Reccivables considered

doubtful

2. Trade Receivables ageing schedule AS AT 31.03.2024

) 3
b o1 14 1 T I L8V 4 ! | o i 3 & ouds 5 _: x
(@) Undisputed 711.39 12652 12391 961.82
Trade receivables =
considered good
(i) Undisputed - - - -
Trade Receivables - I
considered doubiful ]
(iii) Dizputed Trade Receivables - - - -
considered good j

(iv) Disputed Trade Receivables
consdered doubtfil

3. Trade Receivables ageing schedule AS AT 31.03.2023

| ()Undisputed
considered good

(ii)Undisputed Trade Receivables -
considered doubiful

(i) Dlzputed Trade Receivables
considered good

(iv) Dizputed Trade Receivables
corsidered doubtful




4. Trade Receivables ageing schedule AS AT 31.03.2022

3 e : TEihe 63 ; : 17
@) Undisputed 413.73 2.64 - " -1 41637
Trade receivables -
considered good
(i) Undisputed . : : l - I -
Trade Receivables = | i
considered doubiful - i ;

(i) Disputed Trade Receivables | - : - . -
considered good i l

(iv) Disputed Trade Receivables | - - - ! -1 - -
considered doubtful i i

NOTE-J

RESTATED STATEMENT OF CASH & CASH EQUIVALENTS {Rs. in Lakhs)

&ﬂl’ jcajnrs W TR

Cash and Cash Equn alents

Cash on Hand 5.83 2.00 4.48 2.73

Cheque in Hand

Cheque in Hand 9.75 65.75 - -

Balances with Banks :

In Current account with Schedule Bank 0.82 3.47 0.82 0.26
Pf_i_:g;fl_g_"_‘»:: s+t with Schedule Bank 220.62 109.58 ¢ 128.48 i -

Towal 237.02 180.80 | 133.78 | 2.99

NOTE-K

RESTATED STATEMENT OF INVENTORIES (Rs. in Lakhs)

Stock of Raw M‘ue.iﬂ.! ‘.nd Stock in Trade

Raw Material 570.44 395.23 541.02 90.20

Semi-Finished Goods 684.76 504.87 174.89 96.26

Finished Goods 457.49 407.38 142.94 20.09

Other Stock - - - -

Total 1,712.69 | 2.341307.48 658.85 206.55




NOTE-L

RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

(Rs. in Lakhs)

: T BN 1 31-03-2025 | 31032022 ]
Ba ance with Revenue Authonhe:.
Deposit with government department 2.34 0.78 8.35 0.21
GST Receivable 15.96 66.46 97.53
Other Current Assels
Prepaid Expense 3.00 4.13 27.84 4.30
Advances for Capital Goods 11.00 106.00 244.15 -
Jnsecured, Considered Good un less otherwise stated
Advance 1o Suppliers 157.49 238.37 | 73.91 | 10.94
Advance to employees & others 2.80 ! 425 | 5.22 0.20
Totak 176.63 | 369.49 | 426.12 113.18
NOTE-M
RESTATED STATEMENT OF OTHER CURRENT ASSETS (Rs. in Lakhs)

E‘- SRS ¥ | Sieseas | presaes |
3 0.06 0.09 0.14 0.16
Less: Wr t‘-‘-n u::“l‘p Durmi the Years 0.02 0.03 0.03 (.02
Less: Provision for Earlier Years - - 0.02 -
Total 0.04 0.06 0.09 0.14
NOTE - N
RESTATED STATEMENT OF REVENUE FROM OPERATIONS (Re. in Lakhs)
Frereagal '»'Ph : I R T 4 *‘F‘?:':i'ﬂ E HW“ | 31-0342025 fﬁ'luﬂﬁ-m"’ £
Sale of producis 2,087.49 3873.14 2792.76 | 1074.13
Total 2,087.49 3873.14 2792.76 1074.13
NOTE-C
RESTATED STATEMENT OF GTHER INCOME (Rs. in Lakhs)
Poarti el R L S8 3 411315052024 ¥ 34032073 1 31 m&w;ﬂ
77 7.10 0.63
ubsidy Eg 11.51 23.03 23.03 -
ebate and D‘:--L‘N. 1.70 - - -
Foreign Exchange Flul,t‘nrrun 1.27
Total 20.25 30.12 23.67 -
NOTE-P
..1‘.1_5; TeTED STATEN OF COST OF MATERIAL CONSUMED (85, b Lakbs)

&77‘ iy D R A R T 422072 ¢
Oa.ez-m.g_‘if’ch of Raw M..t-nal and p'n King 395.23 341.02 90.20
Add: Purchase of Materials 1.766.70 3183.74 2177.30 974.68
Add: Custom Duty on Import of Goads - 3.57 0.65 9.16
Add: Stock Transferred Thru Slump Sale Agreement - - 152.13 -
| Less: Closing Stock of Raw Material and Packing 570.44 395.23 341.02 $0.20
Total 1,591.49 | 3133.10 | 2078.66 §93.64




NOTE-Q

RESTATED STATEMENT OF CHANGE IN INVENTORIES

£ T ys 5

(Rs. in Lakhs)

T e g

ST

Opening Balance of Stock

(i) Finished Goods 407.38 142.94 20.09 -
(i) Work-in-progress 504.87 174.89 96.26 -
Total 912.25 317.83 116.34 -
Stock Transfer Thru Slump Agreement:

(i) Finished Goods - - 83.38 -
(ii) Work-in-progress - | 63.16 -
Totai - - 151.54 -
Less: Closing Balance of Stock ! !

(i) Finished Goods 457.49 407.38 | 142.94 | 20.09
(ii) Work-in-progress 684.76 | 504.87 ; 174.89 | 96.26
Toiai 1,142.25 912.25 | 317.83 | 116.34
Incecase/(Decrease) in Stock (230.00) (594.42) (49.94) | (116.34)

NOTE-K

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSE

EPartivomes t - VYRR

{Rs. in Lakhs)

TR0 20 | 3T

Wages and other atlowances 47.29 19.28
Salary and other allowances 43.33 32.51 39.67 24.94
C itton to provident fund 0.62 0.71 0.84 0.19
Contribution to employee state insurance 0.20 0.12 0.15 0.06
Totai 89.65 152.84 107.96 44.48

NOTE -8

RESTATID STATEMENT OF FINANCE COST

A

Interest Exn.

{Rs, in Lalhs)

Interest on working capital

Interest on Term Loan

Interest Other

Other Borrowing Cost

Bznk Charges

451 10.24 | 1.43 | 2
e 1024 A3t ]
125.30 214.50 85.57 2.02

NOTE-T

RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

BPiscelan |1 TR0 e o3 B23 )
Depreciztion and Amoriisation Expenses g 4 68.33 | 44.55
Totul 68,61 | i29.64 ¢ 68,33 44,55




NOTE-U
RESTATED STATEMENT OF OTHER EXPENSES (Rs. in Lakhs)

o8 i

Manufacturing Expenses

Power & Fuel Consumed 32;
Stores & Spares consiimed 4.
Factory Expense 12.28 9.67 5.76 3.57
Total (A) 48.92 82.11 44.90 30.27

Directors Remuneration
To Directors ! 15.00 1 28.25 12
Totai (B) ; 15.00 | 28.25 | i2.

Adininisuative Expenses

1
Building Repair & Maintenance - | 0.62 | 2.57 | 5
Cleaning Expeises | 1.83 ¢ 4.20 | 3.97 -
Consultation Charges ! = “ 9.49 ' -
Computer Repair & Maintenance i 0.11 0.34 | - -
Charity & Donations | 0.18 - - -
Eleciric repair & Mainienance ' 0.29 P45} 0,22 -
Festi al Expenses - 0.51 044 | 0.60
Foreign Exchange Fluctuation | - 7.82 ¢
Guest House Expenses 6.55 | 12,07 ; 12.31 -
Generator Repair & Maintenance i =4 0.33° -1 -
Legal & Professional Expenses | 3.00 13.35 1.03 1.03
Fees & Taxcs ! 1.07 | 217 0.25 | 3.07
Rt i 3.35. 13.35 31.64 § 31.75
Insurance Charges | 3.70 | 7.68 6.68 ; 2.75

Loss On Sales of Fixed Assels - | 0.52 ; - -

Public Issue Expenses | 10.00 10.11 -3 -

Security Service Expenses | 1.50 | 3.24 § 4 , 2.81

Staff Welfare Exnenses | 1.50 | 3.10 | 2] 0.11

Teiephcne Expeises 0.23 | 0.35 7} 0.45
| 0. 2

i 1.04
0.21
0.29

Misc. Exn, | 0.11

5§
L=l

w
e R I
oL b B ERO R LD 1D

L=
(=3}
L]
<o

o
-t

Postage & Telegran

el

'; 0.26 0.68 :

0.

Macki ! 4.01 2.29 0.98 0.10
Vehi i 0.18 ol -1 -
Office Muinteuance Expenses : -1 (.14 | 0.12 i -
Rehaie & Discount - 091 0.80 : -
Traveiiing Exnenses (Direciors) . 0.35 ! 5.73 | 2.61 ; 1.27
Travelling Expenses (Others) | 0.64 0.35 ¢ 0.26 | -
Aundiior's Remuneration 0.20 0.40 040 0.20

25, 93.16 80.34 45.77

Totzl (T : 39.

p— WP ey [y I R ——
anmerce Seling Expenses 5
g [y ok Ml ataita gy e o
F:a\.mug IMaterial Consumed =
Trac ] fom e Toas ’ r
Fachiiig XDCiises 2.1

P =
Sales Prom
-




Toizl (D) 13.43 17.75 14.51 6.75
Other Expenses :

Bank Charges 4.76 4.64 7.57 8.60
Fees For Increase in Authorised Capital - 7.50 1.88 -
Totai (E) 4.76 12.14 9.45 8.60
Total ' 121.37 233.41 161.94 109.39
NOTE-V

RESTATED SUMMARY STA
SRS L e

Claimis  against  the  company — not - - - -
acknowledged as debis (TDS Defaults)

Gua.antees given on Behalf of the Company 12.85 12.85 - -
G s given on Behalf of the Subsidiary - - - -
C: i

Ot for which the company is | - - - | -
(K] e | i |

Caomrr tnenis (1o the extent not provided for) - i - i - f -
Estimated amount of contracis remaining to - - . 5 -
be execuied on capital account and not | h j

orovided for i { |

Uncalled lisbility on  shares and oiher - | - ; -1 -
invesurents partly paid i : { {

Other itments -1 - o | %
Total ] 12.85 | 12.85 - -

NOTE - W
RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS
{a) List of Related parties

N

relations

s of the releted parties with whom transactions were cartied out during the years and = description of

5
y S

ip.

@:bﬁu- oy Nae of the Perse i/ “‘W,’#*ﬁ'ﬁ"m” T i opeddl. s ]
1 faideep Jain KMP
2 Seema Jain KMP
3 Goldstone Inermational Associate Concern
4 P C Jain Overseas Assaciate Concern
5 Goldstone intermational Private Limited Associate Concern
(b} Tronsaction with related Parties :- {Rs. In Lakhs)
PRSI fa-ticainrs
¥
1 Jaideep Jain
i) Dirsctor Remuneration ' 15.00 27.75 6.75 12.00
ii) Rent - 9.65 31.93 30.00
2 Seemia Jain '
i) Direcior Remuneration - 6.09




3 Geoldstone International

i) Purchases - 0.55 28.70 147.69
ii) Sales - - 0.04 -
4 P C Jain Overseas

i) Purchases - - - 25.82
5 Goldstone International Private Limited '

i) Puicliases 13.03 79.78 62.04 -
ii) . Sales 266.36 | 102.37 | 18.83 -

NOTE X
RESTATED STATEMENT OF TAX SHELTER

{Rs. In Lakhs)

Tax Ratas

Income Tax Rate (70)

17.16%

17.16%

17.16%

Minimum Alternative Tax Rate (%4)

0.00%6

0.00%%

0.00%%

Adjustments :

Other Allowed Items ( Brought Forward Losses) | = = 0.00 0.67
Disaliowsd = % -1 - __0.12
Timin g Difference w E ] } i '
Book Depreciation ] 68.61 | 129.64 68.33 | 44.55
Income Tax Depreciation aliowed 97.26 ! 219.70 : 112.60 : 108.64
Total Timing Difference (28.65) ° - (90.06) ¢ (44.28) ! (64.09)
Net Adjusiment D= (B+C) ! (28.65) | (90.06) | (44.28) | (64.03)
Tax Expeiises ! - - =1 -
- e tind i : : i
(f'.':_f;r 8 i = E ! =
) - i

interest Received on 1. Tax Refund = - = 1 -
Deduction: under chapier VI (H) I -4 -1 - | -
Taxable Income/(Loss) (A-D+E+G+H) ! 312.66 | 544.10 . 319.50 ° 12.33
Income Tax on Above | 53.65 | 93.37 | 54.83 2.12
MAT on Buok Profit | ! 0.00 0.00
Tax paid as per normal or MAT i Normal | Normal | Nermal Normal
Interest Payable F = - -
Tetal Provision for Tax i 53.65 | 9337 ! 54.83 | 2.12
NOTE -Y
CAPITALISATION STATEMENT (Amt. Rs. in Lacs)

AL peelssas

Vost fsne -

1458.98

-

Long Debi l:B)

761.35

Total dehts (C)

2260.53

Shavenoiders® funds

Equity

629.00

Rag, shia

share capital
— 1 - - ,

Ll




Total shareholders’ funds 2.397.1% *
Long term debt/ shareholders’ funds (in Rs.) 0.32 ¥
Tota! debt / shareholders’ funds (in Rs.) 0.94 ®

#The corresponding post issue figures are not determinable at this stage pending the completion of public issue and

henice have not been furnished.

NOTE-Z

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Rs in Lakhs except Per Share Data)

s T L R TR 199-2! 2 2924 (13032005 | 31:03-2022 {
Net Werth (A) Z; .:97 19 2,125.34 00,25 313.38
Adjusted Profit afler Tax (B) 283.36 525.99 202.67 64.45
Number of Equity Share cutstanding as on the End 62,90,000 62.,90,000 34,90,000 10,000
of Year (C)

Weighted average no of Equity shares at the End of | 53,33,715 33,33,715 25,98,164 10,000
the Year (D)

_Ef;f,?__\_f_...:"”-’-' Skare I DU [EcnvcuE—
P sBasicE 125 Per Share (Rs.) (B/D) 5.51 § .36 Li.63 : Ger4D
Ra: nings Per Share (Rs.) (B/D) 5.31 0.86 i 11.65 f 614.45
Returnon Net werth (“ ) (B/A) 1 11.82% 24,7594 P 33.62%% 20.56%¢
Net asset value per share (A/C) (Face Valueof Rs. { 3811 1 3379 | 2580  3,133.80
10 Each) (B25ed on Actual Number of Shares) | g
Net asset value per share (A/D) (Face Value of Rs. E 44.94 i 39.85 E 34.65 '. 3,133.80
10 Fach) (Based on Weightsd Average Number of . | !

) s | |
BB DA 535.22 i 978.30 517.77 142,94

Nota:

1) The ratios have been computed as below:

(a) B'l:iv carnings per share (Rs): Net profit after tax as restated for calculating bas

of equity shares cutstanding at the end of the period or year.

(b) Dituied carnings per share (Rs.) - ¢ Net profit after tax as restated for calculzting diluted EPS / Weighted average
v shares outstanding at the end of the period or year for diluted EPS.

numbar of equity

ic EPS / Weighted average number

(¢) Return on net worth {%0) -: Net profit after tax (as restated) / Net worth at the end of the period or year.

(d) Net assats value per share -: Net Worth at the end of the period or year / Total number of equity shares

outsianding at the end of the pericd or year..

_}fu

of twital number of days during the period/year.

3) Net worth for ratios mentioned in note 1(c) and 1(d) is = Equity share capital +

Securities Premium, General Reserve and surplus in statement of profit and loss).

4) The foures disclosed above are based on the restated summary a:atcments of the Company.

5) EBITDA has beeiy calculated as Profit before tax + Depreciation

0]

+ Interest

ght ed average number of equity shares is the number of equity shares cutstanding at the beginning of the
sted by the number of equity shares issued during period/year mv ‘f=plu:d by the time weighting
A ¥ }IL time m.._,u-.ing factor is the number of days for which the specific shares are ouistanding as a proportion

+ Reserves and surplus (including,



i) Gross amount required to be spent by the company - - - -
i) Amount spent are as under: 5 - - =
a) Construction / Acquisition of Assels : i s =

- Incash - - - -

- Yet to be paid o - : 2

b) On purpose other than (a) asbove { - -

- Incash ! -4 o ; ‘.' ,

- Yet to be paid -1 -1 - B

iii) Disclosure of unspant amount - a3 & : &
Opening Balance ! - - - | %
Amount deposited in Specified Fund of Sch. VII* - , -1 - S
Amount required to be spent during the year - =i = l? =
Amiunt snent during the year | -t - : -

Closing Balance

NOTE - AB

RATIO ANALYSIS AND ITS ELEMENTS

TR N e

1. Current Ratio

1.84

B

. Return On Eguity Ratio

25.06%

34.77%

. Debt Eguity Ratio 0.94 i :
Debt Service Coverage Ratio 1.84 2.57 3.06 6.49
s A

. Inventory Turnover ratio

1.80

2.58

. Trade Receivable Turnover Ratio

3.39

4.04

~IFOn Lln s fla o

. Trude Payabie Tumcvar Ratio
i e

21.47

8. Net Caniizl Tumover Raiio

2.94 |

9. Ner Profit Rario

13.57% |

13.58%

10.8470 |

10. Rziurn on Capital Emploved i 10 28.95% | 30.058% | 17.06% 9.17%
11. Return On Investment S 10.97% | 11.89% 9.12% ; 4.44%

i K partieiings & ; lN‘.Pﬁ;b
e i helaech

NA as the variance
than 25 %%

o By
1S igss

]
: L)

NA as the varia
25%

nee is less thon

Increase in Cury
is due to ixfusement of
additional  chare  capital
and relenticn of eamed
profits

; : 1 NA as the variance
2. Debt Equity Ratio 1 . oo
LA Fi'd

Lh

i

is less

Decrease in Debt Equity Ratio

in FY 2023-24 as compar

immidiate previous yoar

account of i

additional share capital and
of eamed profits

retention
coupled  with

o3 :
e

: NA as the voriznce is less

is on |
nfusement  of

the fact of

repayment of term loan

: than 25 %

3. Debt Service
Coverzge Ratio

' Decrease in Ratio

is on

e

¢ Account of increase in debt |

NA as the variance is less than  Decrease in Ratio 'is on

25 %

© Account




and increase in fiance cost

Commencement of
repayment of term loan
and increase in fiancé cost

Decrease in Return on

Decrease in Return  on | Decrease in Return on Equity .
. ) v Equity as compared to
Equity as compared to | as compared to immediately | . . . .
I ; . p i ; immediately previous year
immidiately previous year is | previous year is due to < dus 16 subistantial
. - “ . . . . 1
4. Return On Equity | due to substantial increase in | substantial increase in share | . . h i
; N ; o 2 increase in share capital
Ratio share capital and { capital and accumulation of ! X =
) : cand  accumulation  of
| accumulation of eamed | earned profits over the | " )
. profits over the respective | respective immidiate previous . sarned profiis pver: the
. prof e spectiv spectiv ! evious | o o
 reeen B : P P p i respective immidiate
immidiate previous years. years. ! i
i Prévious Years.
Decrease in ratio is on | Decrease in ratio is on account | Decrease in ratio is on

5. Inventory
Turnover ratio

account of carrying higher
ievels of Inventory in the

[ current period and FY 2023-

24 as compraed o respective
immidiate previous years.

of carrying higher levels of |
Inventory in FY 2023-24 and |

FY 2022-23 as compraed t©

' respective iminidiate previous

years.

account of carrying higher
levels of Inventory in FY
| 2023-24 and FY 2022-23
as compraed to respeclive.
immidiate previous years.

6. Trade Receivable | | | NA as the variance is less than L NA as the variance is less
Turnover Ratio ! £ 25 % ' than 25 %

) Decrease in ratio in the |

! current period as compared |
7. Trade Payable { FY 2023-24 is on account of { Increase in purchase compare | increase  in purchase
Turrover Ratio | less purchase due to carrying | to last year I compare to last year

| forward of higher stock from | '

§ orevicus year i

| Decrease in ratio in the | I ., -~ . Decrease in ratio in FY

‘ curtent period over the ﬁ £ BESNERo in FY 2055- ¢ 2022-23 over the

8. Net Capital
Turmover Ratio

¢ enhancement

immidiate previous year is
on account of comparative
in Working
Capital Levels as compared

} to previous year

24  gver the immidiate

- iimmidiate previous year is

§ NA as the variance is less !

J previous year is on account of | X .

: N . ¢ on account of comiparative
| comparative enhancement In : - gt
e W | enhancement in Working
{ Working Capital Levels as | : ;

. 5 ) | Capital Levels as
i compared to previous ycar | ;

i | compared to previous year
| Increase in the ratio in FY ! Increase in the ratio in FY
| 2023-24 is on account of is on account of

| 202223

9. Net Profit Ratio | than 25 % | increase  in  profitability | in profitability

i margins as compared to | m s as compared to

i | imumidiate previous year | immidiate previous year

| In the ourrent period |, | :

' compaiy had availed !

i enhanced business loan as § Profit margins  increased | Profit margins increasc:
10. Return on Capital | compared to  immediate J substantially in FY 2023-24 as | substantially in FY 2023-
Employed | previous year and as a result ; compared  to  immediale | 24 as  compared 10

‘ of increased debt, this ratio | previous year . imunidiate previous ycar

| got decreased in the current |

. period

{ Decrease in the ratio in the | ,

| current period as compared | Profit margins  increased : Profit margins increased

11. Return On

to immediate previous ysar

=

| substantially in FY 2023-24 as !

substantially in FY 2023-

Investment . and es’'a result of increase in § sared  to  immidiate | 24 as  compared  to
5 the levels of investment in , previous year | immidiate previous year
i the current pericd
¢-—T r
1




[BOTESOF CALCUEATION ~ 7
i. Current Ratio
Current assels 3,630.66 2,819.65 2,175.08 739.24
Current liabilities 1,973.20 1,635.62 1,558.39 695.73
Ratio 1.84 1.72 1.40 1.06
2. Debt Eqguity Ratio
Debt 2,260.53 2,075.0 1,709.71 749.07
Equity L 2,397.19 2,125.34 900.25 313 38 |
Ratio 0.54 0.98 | 1.90 2.39
3. Debt Service Coverage Raiio p } ]
EBITDA i 535.22 § $78.30 | 517.77 142.94
Principai-Interest : 291.65 | 380.85 169.01 ! 22.02
_ Ratio | 1.84 2.57 | 3.06 , 6.49
4. Return On Equity Ratio 5 i
NPAT | 2833 525.99 | 302.67 64.45
Avern_e Shareholders Equity i 2,261.25 ! 1,512.80 1 432,81 3216
o _ Ratio 12.53% | 34.77% | 62.69% | 194,36%
5. Iaventory Turnover raiio ! ]
COGS 1,361.49 | 2,538.68 | 2,023.72 | 777.30
Average inventory , 1,510.09 | G83.17 : 432.70 f 103.27
Ratio . 0.90 2.58 4.69 ! 7.53
6. Trade Receivabie Turnover Ratio i {
Sales ! 2,087.49 | 3,873.14 § 2,792.76 1,074.13
Average Debiors ! 1,233.05 959.03 68631 | 205.38
Ratic | 1.69 | 4.04 ! 4.07 | 5,15
7. Trade Pavable Turnover Ratio ’ j | i
Purchase 1,766.70 3,183.74 | 2,177.30 ! 974,68
Average Creditors ; 164.57 68.i2 226,64 | 176.51
Ratio | 10.74 | 46.74 . 9.61 | 5.52
8. Net Capital Turnover Ratio i | i
Szles ] 2.087.49 3,873.i4 | 2,792.76 | 1.074.13
Average Working Capital i 1,420.75 900.37 | 320.10 47.20
Ratio | .47 ¢ 4.30 8.46 | 22.76
9. Net Frofit Ratio : i
NPAT . 283536 | 323.59 30267 ¢ 6-+.45
Revenue from Operation : 2,087.49 ! 3,873.14 | 2,792.76 | 1.074.13
Ratio | 13.57% 13.58% | 0.84% | 6.00%0
10. Geturn on Capital Employed ! i i
EBif 462.10 838.42 | 448.02 ! 08,38
Capitzl Emploved ! 3.192.80 ! 2.786.99 | 2,626.22 1.072.44
L Ratio | 14.47% 30.08% | 17.06% 9.17%
1i. Retuin On investment ! i :
Retut i 283.36 525.95 | 64.43
Investment . 3166.00 442262 | 1450 35
Ratio | 5.49% | 11.85% 4.44%
L, 'y
qu_(\m
O

&}'\o‘




