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INDEPENDENT AUDITOR’S REPORT

To the Members of

Grandmaa International Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Grandmaa International Private Limited (“the company™).
which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss, for the vear then ended and
notes to the financial statements including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March

31, 2023 and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI and specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the financial statements.

Emphasis of Matter

1. We draw attention to note 25 of the financial statement which describes that company has taken over

proprietorship firm of the managing director under agreement of siump sale on 31-03-2023 on book values of

auditor for consolidation.
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2. Balances of debtors, creditors, advances to suppliers, advance to customers, etc. are subject to confirmation.
3. Since we have been appointed as auditor after the year end thus, we are relying on the management
representation for stock valuation as on 31-March-2023.

Our opinion is not modified in report of this matter.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing
so, consider whether the other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit or otherwise appears to be maten'alfy misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that

fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are reaso}nable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concermn and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from °
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness

of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concemn basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report uniess law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.
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Report on other legal and regulatory requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms

of sub-section (11) of Section 143 of the Act, is not applicable to the company.

2. As required by the Section 143 (3) of the Act, we report that:

a)

b)

9)

d)

€)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March 2023, taken on record by the
Board of Directors, none of the director(s) is disqualified as on 31 March 2023, from being appointed as a director
in terms of Section 164(2) of the Act.

In our opinion and to the best of our information and according to the explanations given to us, we report as under
with respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company do not have any long-term contracts including derivatives contracts for which there were any

material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the Investor Education and

Protection Fund.

iv. (a) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise.
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provid_e any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies).
including foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to their notice that has caused them to believe that the representations under sub-clause (i) and (ii)

contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the provisions of section

123 of the Companies Act, 2013.

Jfor KR AGGARWAL& ASSOCIATES

Chartered Accountants
ICAI Firm Registration No.: 030088N

Kanika Aggarwal
Partner
Membership No.: 539337

UDIN: 2353933 3B (TRUX 6080

Place : Ludhiana
Date : 07-August-2023
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GRANDMAA INTERNATIONAL PVT. LTD.

CIN:U17299PB2020PTC052529

HB No.653, Backside Govt School, Rahon Road, Village Khawazke, Ludhiana (PB) - 141015.
BALANCE SHEET AS AT 31.03.2023

(Amount in %)

As per report of even date see accompanying notes to financial statement

For K R Aggarwal & Associates

Partner
Membership No. 539337

UDIN: 33$3933FBGTQUX 60RO

Place: Ludhiana
Date: 07-August-2023

For Grandmaatnteknatignal (P

As At As At
L EQUITY AND LIABILITIES A No.
. e e i x 31-03-2022
(1) Shareholders funds
(a) Share Capital 3 3,49.00.000.00 1.00,000.00
(b) Share Application Money Pending Allotment - 2,48.00,000.00
(¢) Reserves and Surplus 4 5,51,25,389.46 64,37.985.72
(2) Non-Current Liabilities
(a) Long-Term Borrowings S 8.44.19.618.00 4,31.44.343.00
(b) Deferred Tax Liability 6 16,25.526.17 9,99.817.67
(3) Current Liabilities
(a) Short-Term Borrowings 7 6,90,25,995.55 2.34,29.008.36
(b) Trade Payables 8 1.00.64,128.42 3,52.64,320.64
(c)  Other Current Liabilities 9 7,67,48,441.97 1,08.79.184.58
TOTAL 33.19,09,099.57 14,50,54,659.96
II. ASSETS
(1) Non-Current Assets

(a)  Fixed Assets

@) Tangible Assets less Depreciation 10 11,22,45,202.75 6.96,73.870.58
(ii)  Intangible Assets - -
(b) Capital Work in Progress 6.98.315.00 -

(c) Long-Term Loans and Advances 11 14,57,169.99 14,.57,169.99

{(2) Current Assets
(a)  Inventories 12 6.58,84,800.00 2,06,54.680.00
(b) Trade Receivables 13 9,56,24,429.90 4,16,36.,750.74
(c) Cash and Cash Equivalents 14 1,33,78,111.28 2.99.360.59
(d) Short-Term Loans and Advances 15 4,26,12,005.65 1.13,18.405.44
(e) Other Current Assets 16 9,065.00 14,422.62
TOTAL 33,19,09,099.57 14,50,54,659.96

Significant Accounting Policies 2

For and on behalf of the board,
Grandmaa International Pvt. Ltd.

& CFO

DIN: 09014220

For Grandmaa Internaﬁgnql'(P) Ltd.

- Director

Seema Jain

Director

DIN: 09014221



GRANDMAA INTERNATIONAL PVT. LTD.

CIN:U17299PB2020PT C052529
HB No.65, Backside Govt School, Rahon Road, Village Khawazke, Ludhiana (PB) - 141015,

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023

(Amtin %)

e As At As At

oMK e — 31-03-2023 31-03-2022
I. Revenue from Operations 18 27,92,75,946.13 10,74.12.689.56
II. Other Income 19 23,67,009.89 -

Total Revenue (I +1I) 28,16,42,956.02 10.74,12,689.56
IV.EXPENSES
Cost of Materials Consumed 20 20,78.66.379.66 8.93.64.443 .45
Changes in Inventories of Finished Goods Work-in-Progress and Stock-in-Trade 21 (49,94,050.00) (1,16.,34.480.00)
Employee Benefits Expense 22 1,07,95,715.00 44.48.225.00
Finance Costs 23 85.67,020.00 22.01,508.00
Misc. Expenditure w/o during the year 17 3,297.00 1.648.30
Depreciation and Amortization Expense 10 68.32,589.49 44,55,315.43
Other Expenses 24 1.60,06,771.04 1,09,39,271.54
Total Expenses 24,50,77,722.19 9:97.75.931.72
V.Profit Before Tax (III- IV) 3,65,65,233.82 76,36,757.84
VI.Exceptional/Extra Ordinary Items - -
VIL Profit Before Tax (V- VI) 3,65,65,233.82 76,36,757.84
VIII. Tax Expense:
(1) Current Tax 54,82,616.08 1,92.406.38
(2) Deferred Tax 6,64,163.50 9,99,817.67
IX Profit (Loss) for the Year from Continuing Operations (VII - VIII) 3,04,18,454.24 64,44,533.80
X Previous Year Provisions / Adjustments 36,394.38 -
XI Profit (Loss) for the Year 3,04,54,848.62 64,44,533.80
XII Earnings per Equity Share (face value of Rs. 10/- each): 25
Basic Earning Per Share 8.73 64.45
Diluted Eaming Per Share 11.91 64.45
Significant Accounting Policies 11026

As per report of even date see accompanying notes fo financial statement

For K R Aggarwal & Associates

Partner
Membership No. 539337

UDIN: 2353933 7R6TOUX60R O

Place: Ludhiana
Date: 07-August-2023

For Grandmaa Internatio

al (P) Ltd.

For and on behalf of the board,

Grandmaa International

For Grandm

Qi -

Managing Director
& CFO

DIN: 09014220

Seema Jain

Director

DIN: 09014221

'aLa"ihterngt_iongl'(P) Ltd.

- Director



GRANDMAA INTERNATIONAL PVT LTD
LUDHIANA

Notes forming part of the financial statements

Note No.1 : Corporate Information

Grandmaa International Private Limited, is a private limited company incrporated on 30.12.2020 and is having its
registered office at HB No.65, Backside Govt School, Rahon Road. Village Khawazke, Ludhiana (PB) - 141015.
CIN of the Company is U17299PB2020PTC052529.

Note No. 2 - Significant Accounting Policies

I

II

I

‘7

Basis of preparation of Standalone Financial Statements

The Standalone financial statements have been prepared under the historical cost convention in accordance with the generally accepted
accounting principles in India, the provisions of the Companies Act, 2013 and the applicable Accounting Standards referred to in Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. All incomes and expenditures having a material bearing on the Standalone
financial statements are recognised on accrual basis.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the management to make estimates
and assumptions considered in the reported amounts of the assets and liabilitics as of the date of the financial statements, Management believes
that the estimates used in the preparation of financial statements are prudent and reasonable. Actual results could differ from these estimates.

Revenue recognition
Revenue is recognised when it is realised or realisable and eamed. Revenue is considered as realised or realisable and eamed when it has
persuasive evidence of an arrangement, delivery has occurred. the sales price is fixed or determinable and collectability is reasonably assured.

Revenue in respect of arrangements made for rendering services over a specific contractual term is recognised on a straight-line basis over the
contractual term of the arrangement. In respect of arrangements which provide for an upfront payment followed by additional payments as certain
conditions are met (milestone payments), the amount of revenue recognised is based on the services delivered in the period as stated in the
contract. In respect of arrangements where fees for services rendered are success based (contingent fees), revenue is recognised only when the
factor(s) on which the contingent fees is based actually occur.

Borrowing cost
In respect of fixed asset, borrowing costs attributable to assets are capitalised up to the date of installation and erection. All borrowing costs
subsequent to installation & errection are charged to the Profit and Loss Account in the period in which such costs are incurred.

Fixed Assets and Depreciation/Amortisation

a Tangible fixed assets:
Tangible fixed assets acquired by the Company are reported at acquisition cost, with deductions for accumulated depreciation and impairment
losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and handling costs, installation. legal
services and consultancy services, directly attributable to bringing the asset to the site and in working condition for its intended use.

Depreciation on tangible fixed assets is computed as under:

The Company has Calculated the Depreciation on the basis of useful life of Fixed Assets as per Schedule II of the Companies Act, 2013.

b Intangible assets and amortisation
Company does not own any Intangible Asset during the year under review.

c Impairment of assets
The carrying values of assets of the Company’s cash-generating units are reviewed for impairment annually or more often if there is an indication
of decline in value. If any indication of such impairment exists, the recoverable amounts of those assets are estimated and impairment loss is
recognised, if the carrying amount of those assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price
and their value in use. Value in use is arrived at by discounting the estimated future cash flows to their present value based on appropriate
discount factor.

Investments
Company has not made any investment during the year under review.

Ltd.




VII  Foreign Currency Transactions
a. Transactions in foreign currencies are translated to the reporting currency based on the exchange rate on the date of the transaction. Exchange
difference arising on settlement thereof during the year is recognised as income or expenses in the Profit and Loss Account.

VIII Employee Benefits

Employee benefits are recognised as an expense at the undiscounted amount to be paid over the period of services rendered by the employees to

the Unit.

X Taxes on Income
a. Taxes include taxes on income, adjustment attributable to earlier periods and changes in deferred taxes. Taxes are determined in accordance
with enacted tax regulations and tax rates in force and in the case of deferred taxes at rates that have been substantively enacted.

b. Deferred tax is calculated to correspond to the tax effect arising when final tax is determined. Deferred tax corresponds to the net effect of tax
on all timing differences, which occur as a result of items being allowed for income tax purposes during a period different from when they are
recognised in the financial statements.

c. Deferred tax assets are recognised with regard to all deductible timing differences to the extent that it is probable that taxable profit will be
available against which deductible timing differences can be utilised. When the Group’s entities carry forward unused tax losses and unabsorbed
depreciation, deferred tax assets are recognised only to the extent there is virtual certainty backed by convincing evidence that sufficient future
taxable income will be available against which deferred tax assets can be realised.

d. The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced by the extent that it is no longer probable that
sufficient future taxable profit will be available to allow all or a part of the aggregate deferred tax asset to be utilised.

X Provisions, Contingent Liabilities and Contingent Assets
a. A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a reliable estimate can be made.

b. Provisions are not discounted to their present value and are determined based on best estimates required to settle the obligation at the Balance
Sheet date.

c. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
d. Contingent liabilities are not recognised but are disclosed in the notes to the financial statement.

e. A continoent asset is neither recoonised nor disclosed

XI Segment Reporting
a. Segment revenues, expenses, assets and liabilities are identified to segments on the basis of their relationship to the operating activities of the
Segment.

b. Revenue, expenses, assets and liabilities, which relate to the Company as a whole and are not allocable to segments on a reasonable basis, are
included under “Unallocated Revenue/Expenses/Assets/Liabilities™.

For Grandmaa ln@ernational’ (P) Ltd.

For Grandmaa International (P) Ltd.

irector



XII

Related Party Disclosures

Information Related to Relating Party Transaction as per Accounting Standard-18 issued by Institute of Chartered Accountants of India is given

below :

Related Parties where transaction done
Transaction with Other Related Parties, Key Management and their relatives during the year :

(Figures in Lacs)
Name of the Party Nature of Natuare of Current Year Previous
Relationship Transaction Year
JAIDEEP JAIN KMP DIRECTOR 6.75 12.00
REMUNERATION
SEEMA JAIN KMP DIRECTOR 6.00 6.00
REMUNERATION
JAIDEEP JAIN KMP RENT (inc. Advance) 57.13 30.00
GOLDSTONE INTERNATIONAL | ASSOCIATE CONCERN PURCHASES 30.20 147.69
GOLDSTONE INTERNATIONAL | ASSOCIATE CONCERN SALES 0.04 0.00
GOLDSTONE INTERNATIONAL | ASSOCIATE CONCERN PURCHASES 98.79 0.00
PVT LTD
GOLDSTONE INTERNATIONAL | ASSOCIATE CONCERN SALES 18.83 0.00
PVT LTD
PC JAIN OVERSEAS ASSOCIATE CONCERN PURCHASES 0.00 25152

XIIT ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT , 2013

1) The title deeds, of all the immovable properties (other than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the Company) disclosed in the financial statements are held in the name of the Company as at the Balance Sheet date.

ii) The Company has not revalued its Property, Plant and Equipment during the year.

1i1) The Company has during the year. not made investments in, provided any guarantee or security or granted any loans or advances in the nature of

iv)

loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

Type of Borrower Amount of loan or advance in the nature of | Percentage of the total Loan and
loan outstanding Advances in the nature of loan

Related Party Nil Nil

Capital Work-in-Progress (CWIP) aging schedule

CWIP Amount in CWIP for a period of Asat
Less than 1 More than 3 31st March, 2023
1-2 years 2-3 years
year years
Projects in progress 6,98315.00] NIL NIL NIL NIL
CWIP Amount in CWIP for a period of As at
Less than 1 % More than 3 31st March, 2022
1-2 years 2-3 years
year vears
Projects in progress NIL NIL NIL NIL NIL

There is no any CWIP project, whose completion is overdue or has exceeded its cost compared to its original plan.

V) There is no intangible assets under development.

vi) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

For Grandmaa International (P) Ltd.

For-Graridmaa Internatiqnal (P) Ltd.

o - 7
irector




Xiii) No Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 have been enterd by the Company during the year.

Xiv) (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

xv) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or
survey or any other relevant provisions of the Income Tax Act, 1961), that has not been recorded in the books of account.

xvi) The company is not covered under CSR
xvii) The Company has not traded or invested in crypto currency or virtual currency during the year.

XIV The previous year figures have also been reclassified/ regrouped/rearranged wherever necessary to conform to this years' classification.

These are the notes referred to in Balance Sheet and Statement of Profit and Loss

XV Other Income and Borrowing Costs
a. Other income and borrowing costs includes interest income on bank deposits and interest expenses on loans.

b. Interest income is accrued evenly over the period of the instrument.

c. The Company has followed the Accounting for Government Grants (AS12) by recognising government grant/capital subsidy related to
depreciable assets by treating it as deferred income and recognised in the Profit & Loss Account on a sytematic and rational basis i.c. by
allocating the amount of capital subsidy over the residual useful life of the related asset.

XVI Earnings Per Share
a. Basic earnings per share is calculated by dividing the net profit after tax for the year attributable to equity sharcholders of the Company by the
weighted average number of equity shares in issue during the year.

b. Diluted earnings per share is calculated by dividing the net profit after tax for the year attributable to equity sharchoiders of the Group by the
weighted average number of equity shares determined by assuming conversion on exercise of conversion rights for all potential dilutive securities.

XVII Preliminary Expenses
Preliminary expenses incurred on incorporation are written off one fifth from commencement of the business.

As per our Report of even date annexed
For K R Aggarwal & Associates For GRANDMAA INTERNATIONAL PVT LTD

Chartered Accountants >
FRN: 030088

cur aiandmaa International (P) Lideor Grandmaa Internatiopal (P) Ltd.
Al ‘ O

JAIDEEP JAIN SEEMA JAIN
DIN : 09014220 DIN : 09014221

Partner
Membership No. 539337

UDIN: 2383933736 T BU%E 080 ;

lace: Ludhiana
Date: 07-August-2023



0)93.

. L »
[eUOIBUIBIU] BRWPURID S04

P(d)

‘¥ (d) Jeuoneuseiil] eewpuels)

€T-TTOT 1wk [epuTuy oY) up saauys T[N PapajI0y sey Auedwod oy, S'€ NON

SIOJO A
$1010211(T Ag

s[[eD predup)

TTOT Yr1e N €207 PeN

1€ 1Bsy | 1€ sy saenon.ae g
predun sjjes jo onea 9jedoidy
“1eak Jua.nd up Kuedwod Lieipisqns se foa se Suipjoy Auv Buiaey jou sy Luedwo)) sy ¢ NON
%ST %0 ((proy sa1eyg jo oFeiunom J)
00°00S°C 0000S°L uref BUILg
%SL %001 ((p1ay sareyg jo oFejunoing)
00°005°L 00005 T8 v utef doopref
TTOT YIeN €T0T YAeN saauyg Kynbg

1€ sy | Ie e sy
+ SOIEYS 0§ ULY) 2I0W SUIP[OY JIPJOYIILYS YO A PIoY] SOIBYS JO SN 2§ 910N
00°000°01 00°000°06'vE ABIA DY) JO pUd 3y} ¢ Bulpur)sine saaeys
S = 1edA oy FuLmp oeq WBnoq sy
3 00°000°08+¢ 1eak oy Surnp panssy sareyg
00°000°01 00'000°01 Teak oy Jo Suruuidaq oyy e Surpueisino soreyg
0T YN €207 YIeN : saauys Aynbg

1€ sy | 1€ sy

: portad Bunaodaa ayy jo pus oy e pue Supuuigaq Y} Je FUIPUBISING SIIRYS JO UONRIJIOU0IdY] 1°€ 90N

stepjoyreys oy £q pray sereys Ajmba jo saqurnu oy 0) uonsodoxd ur aq [ uonnqUISIp UL, ‘siumour fenuaiajord

12 JO uonnqusip soye ‘Auvdiiods o Jo sjpsse FUITLUILT 941001 0) PPNUD 9q [[tm soIRYS AJmba a1 Jo s1apjoy ayy “Aueduios sy jo uonepmbiy jo juaas oy uj

a1eys 1ad 2)0A 6U0 0) papua st axeyS ANmbs Jo 1p[oy your “areys 1ad o '3 Jo anpea red Sutaey sareys Kmbs o ssepo auo Auo sey Aueduioy) ayy,

Soaels Aynbyr oy paudeye S USRS, ¢

00°000°00°T

00°000°00°6+'€

18107,

00°000°00°1

00°000°00°6k'¢

4ouo /01 Jo sareyg Aimbsy (000°01 124 SNOIARI]) 000°06 P
dupreq 2 poqrosqng “panss|

00°000°00°0S' 00°000°00°00°S Yora -/01 Jo soreyg Annbsy (000°00°67 o X SNOIARI) 000°00°0S
pastoqIY
20T YPreN €207 PN
1 £ sy | 1€ je sy IVLIAVD TAVHS
€ 90N
LHTHS IDNVIVE THL OL SALON
‘(LT "LAd ‘TYNOLLVNUAINI VVINAN VD




Note 4 Amount (in 3)
RESERVES & SURPLUS Asa ol[iasat 1
March 2023 March 2022
Profit & Loss Account :
Opening Balance 64,37,985.72 (6,548.08),
Add: Profit for the vear 3,04,54,848.62 64,44,533.80
Less: Provision for Proposed Dividend = =
Less: Provision for Tax on Proposed Dividend . 2
Less: Expense for Authorised Capital 1,87,500.00,
Less: Transfer to General Reserve 2 >
Total (A) 3,67,05,334.34 64,37,985.72
Capital Reserves :
Capital Subsidy 2,07,22,562.00 -
Less . Charged to Profit & Loss Account 23,02,506.89 -
Total (B) 1,84,20,055.11 -
TOTAL Reserves and Surplus (A+B) 5,51,25,389.46 64,37,985.72
Note § Amount (in 3)
LONG TFRM BORROWINGS As at 31| Asat 31
March 2023 March 2022

Secured
Term Loan from Banks - State Bank of India
Less : Current Maturity of Long Term Borrowings

4,16,66,049.00
83,33,340.00

5,00,00,000.00
83,33,340.00

(A)) 3,33,32,709.00 4,16,66,660.00
Term Loan from Banks - SIDBI 2.85,00,000.00 -
Less : Current Maturity of Long Term Borrowings 47,52,000.00 -
B) 2,37,48,000.00 -
Term Loan from Banks - SIDBI 3,00,00,000.00 -
Less : Current Maturity of Long Term Borrowings 44,40,000.00 -
©) 2,55,60,000.00 )
Total (A) + (B) + (C) 8,26,40,709.00 4,16,66,660.00
Unsecured
From Directors 17,78,909.00 14,77,683.00
From Others - -
Total 17,78,909.00 14,77,683.00
Grand Total 8,44,19,618.00 4,31,44,343.00

For Grandmaa International

B

(P) Lid. For Grandmaa International (P) Ltd,

irector




TERM LOAN FROM STATE BANK OF INDIA -
PRIMARY SECURITY :

1. All fixed assets of the Company acquired / to be acquired out of Bank Finance

COLLATERAL SECURITY :

1. Secured by Equitable Mortgage of property situated at HB No.65, Backside Govt. School, Village Khawazke, Distt. Ludhiana msg. 2420

2. Equitable Mortgage of Residential House bearing MC No.B-XXXI-1135/3/A/C and MC No. B-XXXI- 1135-3A/B situated at GTB
Nagar, Near Friends Colony, Chandigarh Road, Ludhiana having Wasika No. 3814 in the name of Smt. Seema Jain, Director of the Company

and Sh. Hazari Lal.

3. Personal Guaranties of Sh. Jaideep JTain, Smt. Seema Jain and Sh. Hazari Lal.

TERM LOAN FROM SIDBI -
PRIMARY SECURITY :

1. First Charge by way of Hypothecation of the plant, machinery, equipment, tools, spares, accessories and all other assets, financed by

COLLATERAL SECURITY :

1. Imevocable and unconditional Personal Guaranties of Sh. Jaideep Jain and Smt. Seema Jain

Note 6 Amount (in %)
DEFERRED TAX LIABILITIES As at 31| Asat 31
March 2023 March 2022
Deferred Tax Liability
Opening Balance 9,99.817.67 -
Add : Provision for the Year 6,64,163.50 9.99,817.67
Less : Excess Provision made in Earlier Years (38,455.00) -
Total 16,25,526.17 9,99,817.67
Note 7 Amount (in )
SHORT TERM BORROWINGS As at 31| Asat 31
March 2023 March 2022
Secured
Loans Repayable on demand From Banks - State Bank of India 5,38,78,869.96 2,34,29,008 36
Loans Repayable on demand From Banks - HDFC Bank Ltd. 1,51,47,125.59 -
Total 6,90,25,995.55 2,34,29,008.36

TERM LOAN FROM STATE BANK OF INDIA -
PRIMARY SECURITY :
1. All Current Assets of the Company (present as well future)

COLLATERAL SECURITY :

1. Secured by Equitable Mortgage of property situated at HB No 65, Backside Govt. School, Village Khawazke, Distt. Ludhiana msg. 2420
2. Equitable Mortgage of Residentia! House bearing MC No.B-XXXI-1135/3/A/C and MC No. B-XXXI- 1135-3A/B situated at GTB

3. Personal Guaranties of Sh. Jaideep Jain, Smt. Seema Jain and Sh. Hazari Lal.

~  Director
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Note 8

Amount (in 3)

TRADE PAYABLES As at 31| Asat 31
March 2023 March 2022
Sundry Creditors 1,00,64,128.42 3,52,64,320.64 %
Total 1,00,64,128.42 3,52,64,320.64
Note: Management has floated MSME confirmations to al! the suppliers during the year, however, response from most of them is
awaited as on date.
Trade Payables Ageing Schdule-
As at 31st March 2023
Particulars Unbilled Payables Not Due Qutstanding for following periods from due date of payment
Payables Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Sundry Creditors
(1) MSME - - 62,86,574.00 - - - 62,86,574.00
(i1) Disputed dues - MSME - - - - - - -
(1i1) Others - - 25,29,058.66 12,48,495.76 - - 37,77,554.42
(iv)Disputed  dues - Others - - - - - - -
Total - - 88,15,632.66 12,48,495.76 - - 1,00,64,128.42
As at 31st March 2022
Particulars Unbilled Payables Not Due Qutstanding for following periods from due date of payment
Payables Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Sundry Creditors
(1) MSME - - - - - - -
(1) Disputed dues - MSME - - - - - -
(ii1) Others - - 3,52,64,320.64 - - - 3,52,64,320.64
(v)Disputed _dues - Others - - - - - - -
Total - - 3,52,64,320.64 - - - 3,52,64,320.64
Note 9 Amount (in ¥)
OTHER CURRENT LIABILITIES As at 31 | Asat 31
March 2023 March 2022 1 i A

(a) Current Maturity of Long Term Borrowings 1,75,25,340.00 83,33,340.00 “Oﬁ m_.m—dn—.——mm —=ﬂmﬂ=mﬂ_°=m_ 1 _vﬁﬁ.
(b) Other Payables b

(1) Statutory Dues (inc.Excise Duty, E.P.F. & TDS) 7,74,735.38 4,68,781.00

(i1) Income Tax Provision 54.82,616.08 1,92,406.38

(iii) Suppliers of Capital Goods 1,23,75,525.16 -

(iv) Other Liabilitics 4,05,11,779.35 18,84,657.20

(v) Advances from Customers 78,446.00 -
Total 7,67,48,441.97 1,08,79,184.58
Note 11

Amount (in ¥)

LONG TERM LOANS & ADVANCES

As at 31
March 2023

As at 31
March 2022

Unsecured Considered Goods
Security & Deposits

14,57,169.99

14,57,169.99

Total

14,57,169.99

14,57,169.99

For Grandmaa International (P) /E.
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Note 12 Amount (in 3)

INVENTORIES As at 31| Asat 31
March 2023 March 2022

a. Raw Materials and Components 3,41,02,070.00 90,20,200.00

b. Work-in-Progress
¢. Finished Goods
d. Stores & Spares

1,74,88,720.00
1,42,94,010.00

96,25,600.00
20,08,880.00

Total 6,58,84,800.00 2,06,54,680.00

ote 13 Amount (in )

TRADE RECEIVABLES As at 311 Asat 31
March 2023 March 2022

Trade receivables outstanding for a period less

than six months from the date they were due for payment
- Unsecured, considered good

- Unsecured, considered doubtful

Trade receivables outstanding for a period exceeding
six months from the date they are due for payment

- Unsecured considered good

- Unsecured, considered doubtful

7,79,87,717.34

4,13,72,761.34

7,79,87,717.34

4,13,72,761.34

1,76,36,712.56

2,63,989.40

1,76,36,712.56

2,63,989.40

Total

9,56,24,429.90

4,16,36,750.74

As at 31 March 2023

(i1) Undisputed Trade Receivables — considered doubtful

(iii) Disputed Trade Receivables—considered good

(1v) Disputed Trade Receivables — considered doubtful

Less: Provision for doubtful receivable (Disputed + Undisputed)

Particulars Unbilled Dues Not Due Outstanding for following periods from due date of Receipts
Less than 6 6 months 1-2 years 2-3 More than Total
months -1 year years years 3 years
(1) Undisputed Trade receivables - considered good - - 7,79,87,717 34 1,39,28,613.16 37,08,099.40 - 9,56.,24,429.90
(i1) Undisputed Trade Receivables — considered doubtful - - - - - - -
(1ii) Disputed Trade Receivables—considered good - - - - - - -
(iv) Disputed Trade Receivables — considered doubtful - - - - - - -
Less: Provision for doubtful receivable (Disputed + Undisputed) - - - - - - -
Total - - 7,79,87,717.34 1,39,28,613.16 37,08,099.40 - 9,56,24,429.90
As at 31 March 2022
Particulars Unbilled Dues Not Due Outstanding for following periods from due date of Receipts
Less than 6 6 months 1-2 years 2-3 More than Total
months -1 year years years 3 years
(1) Undisputed Trade receivables - considered good - - 4,13,72,761.34 2,63,989.40 - - 4,16,36,750.74

Total

'(P) Ltd.

Director

4,16,36,750.74
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Note 19

Amount (in ¥)

COST OF MATERIAL CONSUMED

As at 31
March 2023

As at 31
March 2022

Opening Stock of Raw material
Add : Raw Material Purchase
Add : Stock Transfer thru Slump Sale Agreement

90,20,200.00
21,77,29,993.66
1,52,12,800.00

9,74,68,177.35

Add : Custom Duty on Purchase of RM 5,456.00 9,16,466.10
24,19,68,449.66 9,83,84,643.45
Less : Closing Stock of Raw Material 3,41,02,070.00 90,20,200.00
Raw Material Consumed 20,78,66,379.66 8,93,64,443.45
Note 20 Amount (in I)
CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS As at 31| Asat 31
AND STOCK IN TRADE March 2023 March 2022

OPENING STOCK.

- Finished Goods
- Work in Progress

Add : Stock Transfer thru Slump Sale Agreement
- Finished Goods

- Work in Progress

Total

CLOSING STOCK

- Finished Goods
- Work n Progress

20,08,880.00
96,25,601

1,16,34,480.

$3.38,000.00
68,16,200.00

2,67,88,680.00

1,42,94.010
1,74,88,720.00

20,08,880.00
96,25,600.00

Total

3,17,82,730.00

1,16,34,480.00

(Increase)/Decrease in Finished goods & WIP stock.

(49,94,050.00)

(1,16,34,480.00)

Note 22 Amount (in )
EMPLOYEE BENEFIT EXPENSES As at 31| Asat 31
March 2023 March 2022
Salaries 59,67,034.00 24,94,000.00
Wages 47,29,226.00 19,28,364.00
Contribution to Provident and other Funds 83,999.00 19,404.00
Contributions to Other Funds/ESI/LWE 15,456.00 6,457.00

TOTAL 1,07,95,715.00 44,48,225.00
Note 23 Amount (in 3)
FINANCIAL EXPENSES As at 31| Asat 31
March 2023 March 2022
- Interest To Banks
- On Working Capital 41,35,722.00 7,32,513.00
- On Term Loan 42,58,691.00 14,66,280.00
- Interest to Others 30,107.00 2,715.00
Other Borrowing Costs - Loan Processing Charges 1,42,500.00 -
TOTAL 85,67,020.00 22,01,508.00

dmaa International (P) Ltd.

Director




aojoudord oy st uer dasprer (A yorym Ut €207-£0

S[€ U0 O] Z6S06°€0°C » JO sanfeA ooq Je ofes dum(s Jo Judwaeide opun 1apun $easion() utef HJ uuty digsioraudod waoyooy Auedwo;) ay ],

"PI1 (d) TEUOBRUIBIU] BRUIPURI [IBos o

iojaauq

P )

Heulajuj eewpuels 104.

ST 0N
PSILT6E60 ] PO ILL'9009°T (A 91 V) TVIOL
9L'9TE 098 9S'€EE LS L (@ TVILOL
OL91E09°] 9SG EEELSL sadiey)) yueg
(D SASNIIXHT ATHLO
8901V LL'€Y SL'S00°60°€6 () IVIOL
00°00S°L 00'000°61 500,] 1PNy Xe ],
00'005°T1 00'000°6T SO0, PNy
| UOTJRIDUNWY] SIONPNY
o 00°0£8°6T S1010
00°881°LT1 00°1019°C $1070911C]
: sosuadxs] Surfjoael],
8 8T1EL6L JUNODSICT 29 2IRQRY
TS6LY 101 00°0PF Tt sasuadx ] SNODUR|[DISI
80°99v°01 61°8TT°86 s1edoy] Aouryoryy
00'800°6Z 78'9T¥°6¢ Kipuoneyg 79 unutig
00'98°0€ 001#8°0S weidapo 1, 2y a3msod
1€°860°C 0T°09¢°1 dx oSN
9L SkISY 00'000°LT sasuadxy) auoydofo ],
08%L9°01 00'0122CT sosuadx ] a1eJ[o M RIS
00°000°18°C 00'000+7°€ sasuadxs] 901A10G AJLIN0AG
00'TTLSLT 00'67+'89°9 sadIey;) sourmsU|
00000°SL 1€ 00'0SL€9°1€ JUENT
00'0L6°C1 sox ], 79 S99,
00°829°11 500, 0]
00°000°€0°1 00°008°T0°1 sosuadxs] [RUOISSAJOI] 7 (180T
: 00'86€°1€TL 5o5URdXF] OSNO 159NL)
18'788°6§ 0b'986'St + sosuadxs [eANSo,]
7 00'161°2T douruduIR| 29 1eday] ounvay
00°000°00°81 00°000°6LCL UONRISUNWY SI0P011(]
% 00°000°0F°6 $0BIRYD) UOHRINSUO))
00'080°L6'E sosuadxs] Furueay))
* 98'101°LST douruAUIRIA 73 sireday Surpjmg
D) SUSNAIXT AALLYULSININAY
OT'LLG'PL'Y £L'8P9°0S'V 1 (@ TVIOL
01'166'81°C €L961°65°L sosuadxy] oul [BLIDIRJN Sujor
= 00°08¢€°€T sasuadxs] Q01N puB JUSWSSISAPY
00986°SS Y 00'7L0'88°9 adeyre)) pue WySio|
(@) SASNAIXT ONI'TTIS
00°L9S9T'0¢ 00°€8L°68'FP (V) TVLOL
00°S£0°0L9C 00°0Z1°9F'CE [ON,] pUB 1m0
002€6'95°€ 00°TSSGL'S sosuadxs Guipuajy pue Suisn,|
5 00'T11°89°9 001G 9]QRWINSUOY)
(V) SUSNUIXH ONTINLIVAONYIN
TUT PIeN €T0T PN
1€ WSy | 1€ LY SASNAIXA AAHLO

(2 un) yunowry

VYT 90N




